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Capital Investment ($ billions) 2021 2022 2023 2024
Conventional (including East Coast offshore ) 16.8 25.2 27.0 28.9
Oil Sands 9.0 11.9 12.5 14.3
Canada 25.8 37.1 39.4 43.1

Source: Statistics Canada OGEX Survey, CAPP

Value of Producer Sales ($ billions) 2021 2022 2023 2024
Upstream Oil & Natural Gas 152.8 236.5 185.1 183.1

Source: Statistics Canada OGEX Survey, CAPP

 Payments to Governments ($ billions) (Excludes Property Tax) 2021 2022 2023 2024
Royalties 14.9 34.3 23.1 25.1
Income Taxes 3.9 11.2 7.9 7.7
Total Payments 18.7 45.5 31.0 32.9

Source: Statistics Canada OGEX Survey, CAPP

Real GDP Impact 1 ($ billions) 2022 2023 2024 2025
Canada's Total GDP 2,206            2,250             2,295                 2,332               
Conventional GDP 32.9 33.3 34.6 36.2
Oil Sands GDP 37.1 37.9 39.3 40.9
Oil & Gas Support Services GDP 10.1 10.3 10.8 11.3
Total Sector GDP (Includes Support Services) 80.1 81.5 84.7 88.5
Total GDP Impact (%) 3.6% 3.6% 3.7% 3.8%
1 Gross domestic product (GDP) at basic prices, by industry, chained (2017) dollars, monthly Source: Statistics Canada, CAPP

Drilling (Total Completions) 2022 2023 2024 2025
Canada 6,040 5,948 6,113 5,758

Source: GeoLogic, CAPP

Production 2022 2023 2024 2025
Total Liquids (Mb/d):

Non-Upgraded Bitumen 1,996 2,007 2,088 2,191
Upgraded Bitumen 1,168 1,223 1,272 1,310
Total Conventional Liquids Excl Cond/Pentanes 1,232 1,227 1,250 1,292
Total Propane, Butane & Ethane 651 670 709 726
Total Condensates & Pentanes Plus 498 505 554 563

Canada Total Liquids Including NGLs 5,544 5,632 5,873 6,081
Regional Breakdown
   Alberta Incl Bitumen and NGLs 4,598 4,718 4,914 5,095
   Saskatchewan Incl NGLs 466 465 461 444
   British Columbia Incl NGLs 205 204 244 251
   Manitoba 38 40 40 41
   East Coast Offshore 231 200 209 240
   Ontario 1 0 1 1
Total Marketable Natural Gas Production (Bcf/d)

Alberta 10.57 10.73 10.74 11.07
British Columbia 6.28 6.71 7.12 7.45
Saskatchewan 0.31 0.31 0.30 0.28
Territories 0.01 0.00 0.00 0.00
Ontario/New Brunswick 0.02 0.02 0.02 0.02

Canada Total Gas 17.19 17.78 18.18
Source: Canada Energy Regulator (CER), Provincial Regulators

Canadian Crude‑Oil Exports by Type (Mb/d) 2022 2023 2024 2025
Light, Medium & NGLs 936 1,019 1,148 1,123
 Light 692                770                  873                     850                   
 NGLs 244 249 275                     273                   
Heavy 3,188 3,226 3,332 3,464
Total 4,124 4,245 4,481 4,588
Heavy Share 77.3% 76.0% 74.4% 75.5%
Canadian Crude‑Oil Exports by Transport Mode  (Mb/d) 2022 2023 2024 2025
Pipeline 3,506 3,688 3,755 3,692
Marine 230                210                  362                     545                   
Rail 144                98                    89                        77                      
Pipeline Share 90% 92% 89% 86%
Exports to US 3,798 3,884 4,066
Percent to US 92% 91% 91% 0%
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Canadian Natural Gas Exports (Bcf/d) 2022 2023 2024 2025
Total 8.24 8.12 8.77 8.76
Exports to US West 3.45 3.54 3.62 3.70
Exports to US MidWest 3.84 3.72 4.00 3.96
Exports to US East 0.95 0.86 1.14 1.09
Canadian Crude‑Oil & Natural‑Gas Export Values (C$B) 2022 2023 2024 2025
Total 181                147                 156                    154                   
Crude Oil & NGLs 157                134                  148                     141                   
Natural Gas 25                   13                    8                          13                      

Source: Canadian International Merchandise Trade Web Application, CER

Foreign Imports 2022 2023 2024 2025
Crude Oil (Mb/d):
United States 336.6 354.8 394.7 382.8
Others 130.7 135.9 122.6 123.2
Total 467.4 490.6 517.4 506.1
% Overseas 28% 28% 24% 24%
% US 72% 72% 76% 76%
Natural Gas Imports from the US  (mmcf/d):
Ontario 1,586             1,678              1,652                  1,847                
New Brunswick 308                182                  161                     294                   
Alberta 61                   65                    30                        7                        
Others 38                   66                    121                     55                      
Total 1,992 1,993 1,964 2,204

Source: Canadian International Merchandise Trade Web Application

Canada's Energy Consumption by Product (Exajoules) 2022 2023 2024 2025
Natural Gas 4.48               4.49                 4.62                    4.76                  
Crude Oil 4.26               4.30                 4.36                    4.40                  
Hydro 1.43               1.30                 1.25                    1.25                  
Nuclear 0.95               0.96                 0.93                    0.93                  
Renewables (incl hydro) 1.81               1.70                 1.68                    1.72                  
Coal 0.39               0.37                 0.29                    0.25                  
% Crude Oil 32% 33% 33% 33%

Source: Energy Institute Statistical Review of World Energy (2025)

Employment (Direct and Indirect)
Jobs in Canadian Oil and Gas (Includes Oil & Gas Distribution) 503,100 2024
Indigenous Jobs in Canadian Oil and Gas 11,300 2024

Source: Natural Resources Canada

Prices 2022 2023 2024 2025
WTI - Canada Light Differential(US$/bbl) (2.95)              (3.80)                (9.17)                   (5.73)                 
WTI - WCS Differential(US$/bbl) (19.16)            (18.59)             (15.62)                 (11.69)               
AECO Price (C$/GJ) 5.10                2.74                 1.45                    1.41                  
Japan LNG (US$/MMBtu) 18.43             14.39              12.84                  12.04                
Henry Hub Price (US$/MMBtu) 6.45                2.53                 2.19                    3.52                  
AECO – Henry Hub (US$/MMBtu) (2.31)              (0.39)                (1.07)                   (2.11)                 
Exchange Rate (CAD/USD) 0.77                0.74                 0.73                    0.72                  

Source: Alberta Energy Regulator, EIA, World Bank, Bank of Canada
Note: Numbers may not add due to rounding
*Refer to CAPP Statistics Handbook for more detail 

Abbreviation Description
AECO Price of natural gas traded at the AECO hub in Alberta
Bcf/d Billion cubic feet per day
CAD/USD How many US dollars are needed to buy 1 Cdn dollar
GDP Gross Domestic Product
GJ Gigajoule (1 billion joules)
Mcf Thousand Cubic Feet
MMBtu Million British thermal units
MMb/d Million Barrels per Day
Mb/d Thousand Barrels per Day
NGL Natural Gas Liquids (ethane, propane, butane, etc.)
bbl Barrel
mmcf/d Million cubic feet per day
US$ United States Dollar
WCS Western Canadian Select
WTI Western Texas Intermediate
$ Canadian dollars


